—
ELiT | Lsnpmsmm—an

East Asia Futures

20234£06 325 H M
BRL. TIHEME TR R, BB ERT. MEETE,
WEFE G V5 ik, FETREE. R E T,
AVUESS: F0260140 P T R, R SR, 7 ARG, R b

L5 20002220

Bk FEEY 70002422 THERE . FRIEFREOR

° ETITAT X 25 A 4 EXm
10895:26/=2601-2606 .

Z PR

TR =5 933, ALK 6 J50, [FIELIK 31 T30, SREUH & 273
i JInd, FPRECHE 6 Jmg, [RIELYE 15 e, e 308, FHED 4
021-55275088 Jimt, [E PR 10 J5mE. koK 245. 85 JiNt, FRELIE N 3.3 Jimt, [H]
ECHEIN 6 TImE. A) 2R

LR
xuliang@eafutures. com 255 W)  AHFE 48. 8 Jjmf, FRELAEIN 1.6 N, [A LG 5 g,

PERE e, AN TR E, ) R0 49 5N, FEIAELEEIN 9 5
W, RGN 1w, BIEE TR, OyJa TR BlE A

. //www. eafutures K

TR AT K 965 T, IAELIRA> 1 5mE, [FELHg 7 F5m, MREL
PR R 298 Jmg, FALLTG 4 J3mg, [AIELED> 3 73m, #eER

. KRR R 31170, FRLCA 170, FLERA 15, A 0
oA 7 X B {3 K o MRS A FEYIME 14. 8 Jimd, FRLCk 2 Jiml, R EGiE> 0. 1
'%@W fﬂ - J . AR 3. T JIWE, PRECRE 0.2 T, FILLIL 0. 4 TN, 3%

i B HORIF LS
: ; FEFF:
h 1;1%’%4,\7% Hﬁ} TLRM EEESF 1544 Jml, FRELIE 32 i, [EHLIR 676 0, HRLL

MUEEAE 723 FRECYR 25 NG, [AIEYk 472 FinE. R RELE 350,
Pbigksb 3 i, [AEbosk 14 3.

DYQH-W-RBHC-2023-06-25


http://www.eafutures.com/
http://www.eafutures.com/

AR | ESa

FIEF L
R L s R AU A0, BRI 40, AR 2K /N T
LR PR -110, AP 5. RIERMN O

FEHERNE: rb2310 54 380, BRI GO, BT SR
55

HE.

105 7K50, 10-14) 2282, 104087296, WL LSS, HIZET.

FW, HEH A

FEME R, SR ERIEFEE, 1-5H B 43635 50, 1-5
JH EFRR E] B 36 hn40%

DYQH-W-RBHC-2023-06-25



EHEARI | AR

EfG

—., R
=1 =
TAMBHFE REDAMFE
1150 1150
1100 1100
1050 1050
1000 1000
950 950
850 %50
800 800
N Y W @AY W T S o VS N R
o7 op o7 o o ot o N NN AR AR A S AN M A AN A 8N
L O I I O (O (O R Y AR S A R R GO O
L A A A S A A S S S U S S T . . S S
1018 2019 2020 om—2(2] om—)(22 o=—3023 2019 e=——)(0)() =—)()] e—)())) =—D023
£ = B >
K== 2551 H#E
260 800000
250 700000
240
600000
230
500000
220
210 400000
200 300000
150 200000
NONNS NN DN NN NN
o o o o o o o oS Y @& e %& Q\& %& @& @& KBRS @&
L SRS SR S S S S SN 2 SN SN A S SRS U R SRS
—2018 2019 2020 2021 2022 2023 ——02021 ==—2022 ==—2023

DYQH-W-RBHC-2023-06-25



EHEARI | AR

EfG

B A AR

100
90
80
70
60
50
40
30
20
10

0
hY NN hY he N N hY Ny y

Ny oy N Y Ay
S L L A
R G G

.,
D \

o
v
f N

Vv

=—=2018 2019

RHELN= &
410
390
370
350
330
310
290
270
250

230
he N he e 2y > > Ny > > N

A A A G A k%
U A . . . A At
S & AN

S
A
A

> O O S GG

2018 2019 2020 em—202] om—?02) o—2023

DYQH-W-RBHC-2023-06-25

N
gy

2020 e=—202] e=—2022 ===2023

WERBL 2 E
420
400
380
360

10 r/ﬂ““\,

320
300 ’\
280
260

240

@”“’/N @”J ﬁ“’% @”A’M &%ﬁ w&% @”é, W&% w&a, w&%x & @0
2018 2019 2020 e=——2(2] om—?(22 e=—2023
MBI E
350
340
330
320
310
300
290
280
S A e
DA R U A U A

2018 2019 2020 e=—202] e=—2022 ==—2023



AR | ESa

sz D v Ev=]
HER R BE9EE (5
10000 8.0%
350
340 9500 0%
330 - 0
320 0
o
310 "
300 o —
0
20 7500
0
280
7000
A A A M A A A A IR i
A A A A A S A M
GO A A VL S G L N 00

2018 2019 e==—=2020 om—(02] o—)(2) e=—2023 W EAEH R =1 =19 =)0 =) =] ==—)13

mRRKEE B

0,
8500.0 o -
8,000.0 8
7 2000
755000 0
o 1500
70000 5
65000 g9 1000
3
6,000.0 500
by
5,500.0 " 0
1 2 3 4 5 6 7 8 9 10 11 1
5,000.0 0
1 2 3 4 5 & 71 & 9 10 1 B s ) (] 6 s )07 e 2018 2019
2R (A 2018 =019 200) e—)0)] e—200) =023 e 0020 = 202 ] e 222 = 2023
-_—
— ﬁi*

DYQH-W-RBHC-2023-06-25



EHEARI | AR

EfG

550 Mysteel$Z 4R 223K

h Ny Y Y N Y g N N N e Y

b v b ¢ b b ; ; b !

A m“’?’ & m“"% v w'« f"‘b mg %’Q %’O %’0

I N SOV O O /AR A
1018 2019 2020 == 2021 22 9088

HEFIHN
360
350
340
330
320
310
300
290
280
270

260
j\,[\,f\,b('\,f\’\,\f\/'\/f\/gf\/f\/f\/

N @
A A C M L %
N\ U\

$ o
Sa a NN
SR N

O S I T I S S

1018 2019 2020 em—)(2] om—D)(02) o—2023

DYQH-W-RBHC-2023-06-25

500

450

400

350

300

250

200

=018 2019

N NI
A A A
¥ & &8 8§

RpFRUFK

'f’”
®

2020 ==—202] e=—202) ==—2023

RIp#EFRNER

7018

2019 em=—=2020 e—002] o—)(7) —2023



EHEARI | AR

EfG

IRMERTK

1300
1200
1100
1000
900
800

700

S O o T S y

/ ; ; ; AT ( o \/Qf\/ N ’Q’/\/
A A A
O S I G

=—2018 ==2019 2020 ==——202] e=——2022 ==2023

BRI

300000
270000
240000
210000
180000
150000
120000
90000
60000
30000

0
2023-1-1 2023-2-1 2003-3-1 2023-41 202351 2003-6-1 2023-7-1 2023-8-1 2023-9-1 2023-10-1 2023-11-1 2023-12-1

— 2018 W19E WNE == =20 =203

DYQH-W-RBHC-2023-06-25

ARBRBRNR X

1300
1200
1100
1000
%0
800
70
600
500
/\,’v N’l' ?;71' ,VW ,‘)’(L b,'b Aﬂ' 3)71' 9ﬂr @W ’\\’W Qﬁ'
¢y & &5 & 9 59 I 5 5P
A S A A A A G

2019 ====2020 ==—=200] =—==2012 ===2023

EHTEMER

60000

50000

40000

30000

20000

> >y AT S Y S N T\ S S ¢

; ; y W y o A Y Q
R AR N G L L A L L e R
R G G G I I G A
— 10185 20194 20200F om—2021F em—)0221F e=—)023



EHEARI | AR

EfG

RRIRE (FRM)
7000000
6000000
5000000
4000000
3000000
2000000
1000000
0
P e
U S S S S S S S I S
—D00) —D02] —00) —0023
=. E=F
B RER
200
2000
1800
1600
1400
1200
1000
800 \
600 N
10
S S O o T Y VI

R I N O A O 8
A A . . A A N SN
A A B N N N N A A A

U U A A A (I

===)01§ ===2019 ==2020 2021 e—2072 2023

DYQH-W-RBHC-2023-06-25

KiEEM (BRI

300
250
200
150
100

50

— (022 e—2023

BU AT

750

650

550

450

350

250

150
%Q» %g” ég» %yp I R A R 0?
¥ o

vl ”)’l vl ’b’l ] % h% ,
{4 {4 {4 v v v V) V) vl
SR A AR A A A A A

=018 2019 ====2020 202] em—202) e=—2023



EHEARI | AR

EfG

15

1

0\

Y

N
o
Qq/

ﬁw &7;
I

&
.
¢

Yoo

==2018 ===2019

BU EES

he he

v v

g45R

Y Y

DYQH-W-RBHC-2023-06-25

2019 ==—2020

N
N

/

2020

N >

Vo X 9 < A & 9
A 1 5 5 3 1 3

v v

202] em—2022 ==—32023

Rt (B

Ny

Yooy
A
y § ¢

V v

202] =—2022 ===2023

.
AT
R
V J \
P

ik G

2200
2000
1800
1600
1400
1200
1000

800

600

400

};\ ﬂ;& ?;\ »;V f;\ ﬁ;\ Af\ If* lf’ “S;» “:J» AQ;’
A A A A A A A A M A
P S

e=—=)018 2019 =—2020 202] em—2077 e=—2023

ERETR

35
25

15

1

N
P I A A A A A
g ¢ 9 9 999 9 & D
LA A A A S G A

=017 ==2018 2019 ===2020 202] ==—2022 =2023



EHEARI | AR

EfG

IRHERRR

4100
3600
3100
2600
2100
1600

1100

A A I A A A A AR A
A A A G A R A A A M
A S S U I

vV

—2018 2019 2000 w—(021 —202) =—2023
4
35
3
25
2
15 J“ —
J\,

1
NN W’N 77” ,v” fv’N /%,\ A’N /,\ ,,N @’N »”’N 0,\
A A A A A A A MM
U A A S

—018 =019 =020 ==—20)] =—202) w2003

DYQH-W-RBHC-2023-06-25

YW
5 o
g P

4500

4000

3500

3000

2500

2000

1500

1000

N ; » 4 y o A Y Q N
S A A N (R e
A O L S . R

250

h

&
P

RIEDAHER

hY he hY he Y I he y W y ’V’\/ N\
o
N

—)018 2019 =2020 202] e=—2022 =—2023
EUMARER
—
TOOA
» > ,'\/ e N e N e »y N »
A A A R R
A A R A A A A

—07F =—018% 20195 2004 WG =—202 ==2023



EHEARI | AR

EfG

HERER
590
540
490
440
390
340
290
£

240
e Ny e e e e Ny e e e e

X o A Q
AU S A s
ARG A G G A A G A A
—)018 2019 2020 ow—)(2] e—)()) e—3023

WEHRER
450
400
350
300

250

NN

BTN
v

P

2018 2019 2020 em—202] em—32027 o—2023

DYQH-W-RBHC-2023-06-25

200

180

160

140

120

100

s A

P A A &*’ &

2018 2019 2020 emm——73(2] e=—3(2) e=—3023
MEEHELL

1.85

1.65

1.45

1.25

1.05

085 o

0.65

PP A

R G G A G A

2018 w2019 2020 ewm—?)(2] o—D)(2) —2023



EHEARI | AR

EfG

\

Huh

BAWET

140
120
100

80

60

N MMM ONMONM MMM ODNODN
O S S R T
O R S G S A AR A N ) A
QYYD
R U P R R U

2018 2019 2020 ==—=202] e=—3202) ==—2023

ERBLER

120

100

A A A A '\/P),'\/ Q,'\/ '\/,'\/ ,v’\/ ,\/,'\/

Ny N W o AN ¥
A B A A R e
TIFTIIIFISF IS

1018 2019 2020 e=—=)02] em—?02) e=—32023

=. FiaAT

DYQH-W-RBHC-2023-06-25

|

RO BT

N
140
120
100
80
60

40

20

0
AT N T A A A
A A A A A A A s
O I L S G N A

2018 2019 2020 em—=202] om—2022 o=—2023



AR | R ESLa

Bms HRNE

2000 5000 800
4500

1500 4000
3500

1000 3000
2500

500 2000
1500

0 1000

,” & 4

R 500

0 -800

y ¥ ¥ ¥ v ¢y ¥ ¥ Y
¥ vl o A & vl M Wy v ol
0 AR S A S A A
—HEERHE —BLRRHE W GREANE =Rk —RAEN
G

W BN

600

400

-200

-400

o & ‘b’g ‘b’Q ‘b’Q cb’Q & ‘b’g ‘b’g ‘b’Q cb’Q &
»»»»,v,b,v,v,v,,,l,’,‘,v ,,,,,,,, » ,'“,*"“’“"‘,'“y“,',’“,’ﬁ“‘ ,Q /Q ( ( ,Q ( I\ I\ I\
@$$$$$$§$@&@&$§$$$$&$&&&$&&&§$

—mI#E A A ——D5AE ——FiE

DYQH-W-RBHC-2023-06-25



AR | ESa

=, hE

RREASE KiREE

800 1000
80
600
600

400

00

Il |
MA N A
z‘-\lz'/

b MllAL 101 10

-400

400 -600

=018 019 0] —]02) =—=2023 =17 018 2019 00 =201 ==2020 =203

DYQH-W-RBHC-2023-06-25



EHEARI | AR

EfG

=% #Emas

08

0.6

04

02

0

2015-02-12 2016-02-12 2017-02-12 2018-02-12 2019-02-12 2020-02-12 2021-02-12 2022-02-12 2023-02-12

-1200

2020 em—202] om—2022 o=—2023

e=—=2018 ===2019

DYQH-W-RBHC-2023-06-25

e=)018 ==—2019 2000 e=—=)0)] em—D02) e=—2023

10- 12

-1000
-1200

2000 em—202] e=—32022 ==—2023

=018 ===2019



EHEARI | AR

EfG

600

500

400

300

200

100

2023

-100

-200

-300

-400

-500

—2018

2019

600
500
400
30
00

A
Vaa

0

W31 0321 JOB3N R4 0854

-100
00
30

40

=118 019

DYQH-W-RBHC-2023-06-25

3-2-172023-3-14 2023-44" 2023-5-1 X2023:64/*20235%,1 s2023-8-1

g
J‘ﬁhlvi"’

202864

HE201

2391 2023-1071 2023-1L:1 20231911

2020 ==—202] e=—)02) ==—2023

HEE1

A\ '

{
PUESSLIL LV ) 139

000 =011 ==2020 =2023

024-1

4-1-

800

600

400

200

0
202311

2023-2-1 J2023-34:

-200

-400

0.05
02311 200321 200331 200341 202351 2023-6-1 202371 202381 20391 2023-10-1 2023-11-1 2003-12-1

=018

=018

M34-1 2R3-51

BEZ05

Q36420391 2023-8-1

2019

2000 w=—202] em—)(2) w—2023

AhE

2019 ==00) ===20)] ==—]0)) =—=2023



EHEARI | AR

EfG

BORENE

7000
6000
5000
4000
3000

2000

1000

0

2015-10-08  2016-10-08  2017-10-08  2018-10-08  2019-10-08

— 88 —BLiENE

2020-10-08  2021-10-08  2022-10-08

40t

I,"
I, |
\
“/N \ I I I
B B 3B 4 S5 68 1B 8 9 W UuR Uf

B3 NN NN NN NN, W3 -- ZEREH (%)

DYQH-W-RBHC-2023-06-25

800

600

400

200

-400

-800

60%

S0

0%

0%

Wh

10%

0%

350

300

250

200

150

1

o
S

[Sa)
o

0

1 O 4

nnhannh M !

1B 28 38 48 5B 68 78 88 98 108 117 128

2018 2019 W2020 M2021 W2022 W2023



AR | ESa

T O4A H
30 %
30 70
20 60
50

200
40
150

100

) I|. ||| .||| III .||- .-I I| III “l jl ||| ‘ll 0 'h' ||' ||| "“ ‘Il il I I" I' “ | .
A

15 18 3 4B B 6B 7B 88 9B WE 1P D 18 28 3\ 4B SR 6B 7A 88 9 LA 1A LA

02019 B2020 2021 W2022 W2023 12019 M2020 F2021 W2022 W2023

~
o

w
t=}
—_
o

et BB DA

7000 1000

80
70

6000
500

5000
60

50 4000
40
30

3000
-500

2000

-1000
‘ ‘ll 1000
b Ik |I..|I||.I|“ |’

-1500
18 28 38 4B SB 6B B SH 9B WBUB LR ¢ & & ¥ & & &

Y G v % o o N ¥
§ § 3 § S $ 9 J
P » P » P 0 ®

)
o

—_
o

o
o

02019 H2020 2021 W2022 W2023
—CTHRHOAE ——WHREAA

DYQH-W-RBHC-2023-06-25



EHEARIA R | AR

ekl igupile

ilu :

7000
6000
5000
4000
3000
2000

1000

'3 3 3
v v il % $ $ ¥ %
N N N 9 N
& S & & &
P P D 5 3

—TARORE ——MEEAA

s

1000

800

18 28 38 4B 5A Iﬁ Iﬂ 08 UR LR

-400

g

=

g

02018 12019 §2020 2021 W2022 W03

DYQH-W-RBHC-2023-06-25

1000

-1000

-1500

10000 80

9000

60

8000

7000

6000

5000

4000

II‘

3000

2000

1000

0 -800
0150824 2016084 007-08-24 20180824 20190824 20200824 20210824 2022084

o AEEET Y —BARATART ——REIRANART —BHASHARD ——RETASSART



AR | ESa

DYQH-W-RBHC-2023-06-25



