Efad

* T H % %ﬁgﬁigq H*ﬁ_ﬁlﬂi

20234E7THT7H

AT XIEREH

MAVIE+: F0290856
). 70017093
Hi%: JEE 270002422

9 BT X R K A4
1089°526)=2601-2608
Lo

HLi
021-55275088

FL T

liucr@eafutures. com

fi 1 0 S A Tfﬁl'fT:'fﬂ S
ffi lEHTﬂulE” ﬂ]ﬁ;b(

ﬂ%%ﬁ%4R7Wﬂ/%1

East Asia Futures

M

A imdbER == ), OPEC Y4 K B4 8 A Py
W BRI O BRI, AL DU R S KR AL R . EERA
OB R .

5 SR B At BN ZE A VRIMAE MR PEAF ISR PR B, 1T
SE SR EARES, ST TR ZE . ol AR S B R T B T A
FEE A e A ERMUBE T SR A A A BT 1.1%.  BRIMAHT NS e b voh A P
FEAF AT R -

Zi b, dF OPEC+H MR KFEFEHLH OPECHH Mg, HL75EIK3)
WA EATEN 1R . A A JEAR S — e R SIS T, E
fabr A 2. A KEE, SRREEESR NgSAT M 22
XA By iR SR, SC KSR RIBR % Dubai A1 E T I 45 1M
AEXE AE 5

BEAXH

(ZIVE

JelE CETAJEHR) - PEE1240 7588/ H (12200 5 & O&E313. 7/
fa/H (124.2) [FHA%4. 8%

FE A E AR (OPECH IR - 4997, TR/ H
(1049.6) ; FUECPE289. 4 J3AH/H (303.4) 5 BHRiww413. TJHE/
H (411.5)

ks

JElEA) L 1603540/ H (1625.4) [AELAK2. 5%
R BT, 77.9% (77.85%) [AILL =76, 31%
R E HUETE T3 60. 8% (61. 08%) [ ELAKS. 41%

PEfE:

FH A7 BRSPRAMA B EESE12. 61164448 (12.6392) ; JHiiE
MVFEAF: 4. 521840HF (4.5369) 5 JRIHZELF2. 19454208 (2.22) ;
TS EAE L. 13364208 (1. 1441)

ETAJE FE AT R M2 s 7 b R v R A7 R L 6. 7%; 35 [T B i
0. 2%, S5 [F] Bt =12%

WM AT JEIMZEEAES920. 3TTHH (6092.8) 3 ERAHIHI FEFE546. 85
i (553.3)

I B EE A [T EE 5. 2% i ZEAE R b R 17, 4%

DYQH-W-SC-2023/7/8


http://www.eafutures.com/
http://www.eafutures.com/

AR | ESa

PEArs 10453, 4754% (13080.2) [HIELE15. 5%
R E (3-2-1)

SelE: 24,24 (23.15) 5 BRIM: 22,25 (25.48)

VB X ZE AL R 3Hm i= 6L s AT AC AR TR P V3 2 2 A i v o

hZE: 9.73 (11.84) ; AZFEW: 11.23 (15.39)

th R R 22 A R S A, A5 EE T 2L 25 4k [R) 4 oz
WrELEW)

WIT1-6)]7: 1.53(0.45); Brentl-6HZ: 2.02(0.61)

B-Wir Z5: 4. 73 (4. 49)

EFS: 0.81(0.21)

SC-BRENT: 0. 64 (0. 55)

EERFB:
WIS s 2 412 3o D SARAL

HE: O WALEESE
¥EKIR: EIA. OPEC. IEA. Bloomberg. Wind. RILHisk

DYQH-W-SC-2023/7/8



AR | R ESa

B=
o T T S B oottt teete st esaeeae et st esaee s e st st s st e b e e st e e et et e seesasesasentesasnnes 4
o BT B T T v eeeeeeeeeeeerneesseeaseseessesssesssesssesssessesssesssesssssssessssssesssesssesssssssessesssesssesssssssessssssessssnnes 6
20 1 ZE T T T E IR T VI oot e e e e e e e eee e s seeseeseese s s seeeeeseaseees s e seeseasenseess s eseaseaseaseeeseaseseaseene 7
2.2 OPEC JE T ST TIL oo et eeeeesee st s e eeesee st seeseeeseasens s eseeseasenseaseseeseasensesseseasenseaseeeaseaseseasees 11
2.3 JE OPEC JETHIE I TE VI, cveeeeeeeeeeeeee e eeeeeeeeseee e seesseeseaseseeseseaseassesaseaseaseasessasesseaseasesesseasensessensenseasessnes 15
BT R B e eeeeeeeeeeeeesneeaeeseessesssesssesssossesssesssesssesssessssssesssesssssssessssssesssssssesssesssessesssesssssasessss 16
B L 2 ] T TR TR et e st e e e s e e et et e e s s st eeaeeeee e s e s ease e ease s eesesenenne 17
B 2 BRI R BB et ettt e st ee s e eee e e e st se e e ase s eesesenenne 19
3 B T T TE SR ettt e e e e s st s e e e s e e e s e s e st e s e e e ees s e s eeeeeseaeeeee e ees e seaseaeease s easesearenne 20
LI = 2 RN 21
41 B FRIETBETETIIU oot e e e seas e seeeees e s e seaseeseess s s e sesseeseasesaesaseaseasensessssassseasenns 22
4o 2 T ARG DI et e s e e s st eee s s e e e e e es e st s e e e s e eee s st seaeeaeenee e s st st eeaseeee s eseaneane 23
4o B B L T ZETF oo eeese e s e s ee e s seeseeesese e s seaseeseessees s s e seaseessees s s easensseseasssasesenseaseassesseasesensenns 27
BB T ettt st ettt et et ettt e a et e e e et e e aet et s e e etee e seeetet e asaeteeeaeastasseeaeaeeaenns 28
B B I IR JZE T et e et s e st s e e s e e s eesee st s e s ees e e s easeseesaseaseseseeeeseasenseaseeaseaseseaseen 29
- Y 21 = SRS 30
B L B T R T 2 e ettt ettt sttt e e et st eeeeaee e sesesereane 31
B 2 B B T Z AT Z2 oot e e e ettt e e ettt e e e e sae e st et eease e s e searenne 33
TSN IEZETETIMETK cereeeeeeeeeeenecensesssessssssssessssessssossssssssessssossssssssessssessssssssessasessssssssessasessssssssessasessans 33
B. L 2 ettt ettt ettt ettt et ettt ettt et e e e e et et s e e ne et et eesen ettt eeeseaeteteteneseneneetetenenenenen 34
B 2 DX THIT ZZ ettt e et eee et e e e ee et eae e e e et ane s esaeeaseae e s eeeaseaneaseeeeaseaseseasaen 35
.3 TDBC 3B B e eeeeeee et e e ee e eseaseeas st s st s eee e aeeasaseasaseasaeeasaseaseseasaseasaseasaseaseseaseseasesensaseasasensen 36
B 4 THZR OSP ettt e e st se e e s e e e eeeeeee s st easeeeeeee e e st et e eeaee e e e s e se et aseeee s eseareane 37
6. 5 THIFHTETE ZK oottt eeee e e e e ese e s seaseeeeeee s s e sesseeseese e sseaseaseaseneseassseaseane 38

DYQH-W-SC-2023/7/8



Efw

EHERIAR | AR

— i 5 SmEEE

;iR

140.00

120.00

>
o
Q
o}
o
-l

80.00

60.00

20.00

0.00

€/L/c20t
€/1/€e0t
€/L[te0t
€/1/ee0t
€/L/1e0t
€/1/1e0t
€/L/0z0t
€/1/020t
g/L/610C
€/1/610C
€/L/810C
€/1/810C
€/L/L10t
€/1/L10T
€/L/910C
€/1/910¢
€/L/s10T
€/1/5107
€/L/y10T
€/1/%10C
€/L/€T10T
€/T/€10C
€/Lfz10t
g/1/T10t

-20.00
-40.00

-60.00

Mr(GZELE):WTIE I

TR AL 5

L) AT gy

TR 45 54T (

bt

SIEPH T3 7= 2 52

)

=]
==

LA Ly (BT

WTTH S AR SR

600,000.00

=)
)
S
)
=
o
S
n

400,000.00

a8 300,000.00

200,000.00

100,000.00

0.00

10/€0/€20C
10/60/220C
10/€0/220C
10/60/T20C
10/€0/120C
10/60/020C
10/€0/020C
10/60/610C
10/€0/610C
10/60/810C
10/€0/810¢
10/60/L10C
10/€0/L10C
10/60/910C
10/€0/910C
10/60/S10C
10/€0/S10C
10/60/%10C
10/€0/¥10C
10/60/€10C
10/€0/€10C
10/60/210C
10/€0/210C
10/60/110C
T0/€0/110C
10/60/010C
10/€0/010C

10/60/600¢

(5 TR

B L KO

— LR

DYQH-W-SC-2023/7/8



Efw

EHERIAR | AR

BrentHiB FIHAN R & FF &

700,000.00

700,000.00

o
e}
o
ot
<
o
ot
@

600,000.00

500,000.00

500,000.00

400,000.00

400,000.00

s

300,000.00

300,000.00

200,000.00

200,000.00

100,000.00

100,000.00

0.00

0.00

11/10/€20¢
T1/L0/220T
T1/10/220C
11/L0/120C
11/10/T20¢
11/L0/020¢
T1/10/0202
11/L0/670¢
11/10/670¢
11/L0/870¢
11/10/810¢
TT/L0/L10C
T1/10/£10C
11/L0/910C
11/10/910¢
T1/L0/510C
T1/10/510¢
T1/L0/%10C
TT/10/%10C
TT/L0/€10¢
11/10/€10¢
11/L0/T10C
11/10/210C
11/L0/T10C
11/10/110¢

— L B S S SR N

— LR A

KB5Sk

200.00

40,000.00

35,000.00

150.00

30,000.00

/U

100.00
50.00

25,000.00
20,000.00
15,000.00

10,000.00

0.00

5,000.00

-50.00

0.00

6/1/£20C
6/L/720C
6/1/220C
6/L/120C
6/1/120C
6/L/0202
6/1/020¢
6/L/610C
6/1/610C
6/L/810¢
6/1/810¢
6/L/110C
6/1/L10C
6/L/910C
6/1/910¢
6/L/S10C
6/1/510¢
6/L/%10C
6/1/¥10C
6/L/€10C
6/1/€10¢
6/L/T10C
6/1/710C
6/L/110C
6/1/110C
6/L/0T0¢
6/1/0T0¢
6/L/600C
6/1/600C
6/1/800¢
6/1/800¢
6/L/100C
6/1/100C
6/L/900¢
6/1/900¢
6/L/500C
6/1/5002
6/L/%00C
6/1/%00C

T(IZESE) W E I

T P HE %

B

5

DYQH-W-SC-2023/7/8



AR | ESa

VH T 7 3 2R

80

75 ‘\&
70 \/\

65

bb1/USD

60

55

50
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

WTI Brent Oman

— JRMEERNIER

DYQH-W-SC-2023/7/8




—

[

V

E/

* EE W RH~E

14000
13000
12000

T 11000
10000
7000

EHERI L | A
2.1 BRI BERIH S

€/v/€20t
€/1/€20¢
€/01/2z0t
€/L/Te0t
€/¥/720t
€/1/220t
€/01/120C
€/L/T20¢
€/¥/120¢
€/1/720¢
€/01/020¢
€/1/020¢
€/¥/020¢
€/1/020¢
€/01/6T0C
€/1/610¢
€/¥/610¢
€/1/610¢
€/01/810¢
€/1/810¢
€/¥/810¢
€/1/810¢
€/01/L10C
€/L/L10T
€/¥/L10T
€/1/L10¢
€/01/910¢
€/1/910¢
€/%/910¢
€/1/910¢
€/01/S10C
€/1/510¢
€/v/s10¢
€/1/510¢
€/01/¥10¢
€/L/¥10T
€/v/¥10¢
€/1/¥10¢

e 31 REipridmE -y

7000
6000
5000

000
2000
1000

12/30

12/9

10/7 10/28 11/18

9/16
eseese 2023

7/15 8/5 8/26
2022

6/24
2021

6/3
DYQH-W-SC-2023/7/8

5/13
2020

4/22

4/1
2019

1/28 2/18 3/11

1/7




E/fG

EHEARI | AR

KA AL

1,700

1,600

1,500

1,400

1,300

1,200

1,100

1,000

900

€007/8/v
£202/8/1
weoe/8/ot
1207/8/L
woy/s/y
w8/t
T20¢/8/01
1207/8/L
1207/8/v
1207/8/1
020z/8/01
0202/8/L
0202/8/v
0202/8/1
6102/8/01
6102/8/L
6102/8/v
6107/8/1
810¢/8/01
8107/8/L
8107/8/v
8107/8/1
L10t/8/01
L107/8/L
L102/8/v
L107/8/1
9102/8/01
9107/8/L
9102/8/v
9102/8/1
ST02/8/01
ST07/8/L
S107/8/v
S102/8/1
102/8/01
¥102/8/L
¥102/8/v
¥107/8/1
€102/8/01
€107/8/L
£107/8/v
£102/8/1
T0z/8/0t
107/8/L
ao/8/y
0e/8/1
T102/8/01
1107/8/L
1107/8/v
1102/8/1
010z/8/01
0102/8/L
0102/8/v
0107/8/1

800
700
600
500
400
300
200
100

WAEMMXETE

1,800

10000000

9500000
9000000
8500000
8000000
7500000
7000000
6500000
6000000
5500000
5000000
4500000
4000000
3500000
3000000
2500000
2000000

1,600

1,400

1,200

1,000
800

=
~
—
=}
=)

600

400

200

1500000
1000000

500000

€ /uer
w/int
e/uer
Tz/in
Tz/uer
oz/int
0t /uer
61/Inf
61/uer
8T/Inf
8T /uer
L1/
LT/uer
9t/Int
91 /uer
st/in
ST /uer
v1/in
v uer
er/Inf
€1 /uer
/i
r/uer
11/
TT/uer
ot/int
0T/uer
60/Inf
60/uer
80/Inf
80/uer
Lo/
L0/uer

0o

Rig Total

Tight Oil Total

DYQH-W-SC-2023/7/8



AR | ESa

D= Wl M i)

6,000,000
5,700,000
5,400,000
5,100,000
4,800,000
4,500,000
4,200,000
3,900,000
3,600,000
3,300,000
3,000,000
2,700,000
2,400,000
2,100,000
1,800,000
1,500,000
1,200,000
900,000
600,000
300,000

bbl/d

B ———

|

Jan/07
Jul/07
Jan/08
Jul/08
Jan/09
Jul/09
Jan/10
Jul/10
Jan/11
Jul/11
Jan/12
Jul/12
Jan/13
Jul/13
Jan/14
Jul/14
Jan/15
Jul/15
Jan/16
Jul/16
Jan/17
Jul/17
Jan/18
Jul/18
Jan/19
Jul/19
Jan/20
Jul/20
Jan/21
Jul/21
Jan/22
Jul/22
Jan/23

e Permian e B ak ken

e Eagle Ford Haynesville

Anadarko

Niobrara

Appalachia

Rig Count
600

500
400

300

200 z ’

\V4

\
N
i
)/

S
e =
-
N N 00 0 O O O O «H —H &N &N O o < < N N W W NN N 0 0 OO 0O O O H o H N N om
o o o o o o A =S —H A = = —=H —=H = = = ~—= —=H = = —=H = = = = N N N N N o~
T S TS S TS Tt TS ETtscTcsEscEzEsEsEsEsceEeseosoe
T =2 © =2 © =2 6 =2 6 =2 6 =2 6 =2 6 =2 6 =2 &6 =2 6 2 &6 =2 6 2 & =2 6 =2 & =2 ©
- - - - - - - - - - - - - - - - -
e B ak ken Rig Eagle Ford Rig Permian Rig e Anadarko Rig

Appalachia Rig Haynesville Rig e Niobrara Rig

DYQH-W-SC-2023/7/8



Efw

EHEARI | AR

P E-EHRARE

1000000

€z/uef
ce/ine
7z /uer
z/int

0¢/uer
6T/Inr
6T/uef
8t/In
8T /uer
Lr/ine

yr/ine
T /uer
er/In
€1/uer
zu/ine
r/uef
11/int
TT/uer
ot/Inr
ot /uer
60/Inf
60/uef
80/Inf
80/uer
Lo/inr
L0/uef

o

800000
600000
400000
200000
-200000
-400000
-600000
-800000

P/199

-1000000

Anadarko i = 5

Eagle Ford:#rif =

i — i 0 b rara

e Permian TG P  e—Ba kkeniT Y

i s

F

AT

Haynesville

i s

AppalachiaifiHi

FR5EH (DUC)

10000

9000

8000

o
o
o
~

6000

5000

4o

4000

3000

2000

1000

1/5/€20C
1/1/€00t
1/6/t20t
1/s/te0t
1/1/te0t
1/6/120¢
1/s/120t
1/1/120¢
1/6/020¢
1/5/020z
1/1/020t
1/6/610¢
1/5/610C
1/1/610¢
1/6/810¢
1/5/810¢
1/1/810¢
1/6/L10¢
1/s/L10t
1/1/L10¢
1/6/910¢
1/5/910¢
1/1/910¢
1/6/510C
1/5/510¢
1/1/510C
1/6/410¢
1/5/v10¢
T/1/v10¢

Total

mmmm Niobrara

EN Utica

s Haynesville

EEEN Eagle Ford W Marcellus

s Bakken

E Permian

DYQH-W-SC-2023/7/8



AR | ESa

2.2 OPEC JREhAt R

OPECIEHI =&

32,000.00

30,000.00

e0e000000000

28,000.00

26,000.00

TH/ R

24,000.00
22,000.00

20,000.00
1 2 3 4 5 6 7 8 9 10 11 12

2022 eeceecee 2023

2021

2019 e—— 2020

AR N =

12,000.00
11,500.00
11,000.00
10,500.00
10,000.00
9,500.00
9,000.00
8,500.00
8,000.00
7,500.00
7,000.00

TH/ X

1 2 3 4 5 6 7 8 9 10 11 12

2021 2022 eesceee 2023

DYQH-W-SC-2023/7/8



—

[

E/

FJ EE N Ry =B

1,600.00
1,400.00

H 1,200.00
800.00
600.00
400.00
200.00

0.00

~
r:sy
e

2,000.00
1,800.00
1,000.00

EHEARI | AR

80-¢C0¢
L0-T¢0¢
90-020¢
50-610¢
0-870C
€0-L10¢
€0-910¢
10-5T0¢
(1-€10¢
11-¢10¢
01-110¢
60-010¢
80-600¢
£0-800¢
90-£00¢C
50-900¢
0-500¢
€0-%00¢
€0-€00¢
10-200¢
(1-000¢

JE H A I ==&

2,600.00
2,400.00
2,200.00
2,000.00
1,800.00
1,600.00
1,400.00
1,200.00
1,000.00

=
H_

80-¢c0¢
L0-T¢0¢
90-0¢0¢
50-610¢
0-810¢
€0-£10¢
¢0-910¢
10-970¢
(1-€10¢
11-210¢
0T-110¢
60-010¢
80-600¢
£0-800¢
90-£00¢
§0-900¢
0-300¢
€0-v00¢
¢0-€00¢
10-¢00¢
(1-000¢

DYQH-W-SC-2023/7/8




—

[

E/L
BB IR B

3,500.00

,000.00
2,500.00
2,000.00
1,500.00
1,000.00

K 3
~
¢33
H_

4,500.00
4,000.00

EHEARI | AR

80-¢c0¢
L0-T20¢
90-0¢0¢
50-6T0¢
¥0-810¢
€0-LT0¢
¢0-970¢
10-5T0¢
C1-€10¢
11-¢10¢
0T-1T0¢
60-0T0¢
80-600¢
£0-800¢
90-£00¢
G0-900¢
¥0-500¢
€0-v00¢
¢0-€00¢
10-¢00¢
(1-000¢

=

Z= W Ei prL R R

0.00

3,500.00
3,000.00
2,500.00
,000.00
500.00

K 2
~
=
H_

1,500.00
1,000.00

80-¢c0¢
L0-T¢0¢
90-0¢0¢
50-610¢
0-810¢
€0-£10¢
¢0-910¢
10-970¢
(1-€10¢
11-¢10¢
0T-110¢
60-010¢
80-600¢
£0-800¢
90-£00¢
50-900¢
0-500¢
€0-¥00¢
¢0-€00¢
10-¢00¢
(1-000¢

DYQH-W-SC-2023/7/8




EHEARI | AR

EfG

10000

9500

9000

8500

8000

7500

THE/H

7000

6500

6000

5500

5000

WHREME D&

4 5 6 7 8 9

10 11 12

2020 e==@m=— 2021 =@ 2022 cccdrcc 2023

1400

1200

1000

800
4§

F#/H

600

400

200

——g— 2019

TR O

..o..'.oooo.oooi'...

4 5 6 7 8 9

10 11 12

2020 =@ 2021 ===@===2022 cccdpece2023

DYQH-W-SC-2023/7/8




EHEARI | AR

EfG

1600

1400

1200

1000

800

THi/H

600

400

200

FRAEMmE OE

4 5 6 7 8 9 10 11 12

2020 e——=— 2021 ===0== 2022 ccc#°° 2023

2.3 3k OPEC JEyh AL R B

11,600.00
11,400.00
11,200.00
11,000.00

10,800.00

THi/ B

10,600.00
10,400.00
10,200.00
10,000.00

9,800.00

2021

(G R =<

4 5 6 7 8 9 10 11 12

—— ) (022 _Sﬂfi/)jrfﬁ eececece D(23

DYQH-W-SC-2023/7/8




EHEARI | AR

EfG

6,500.00

6,000.00

5,500.00

THi/H

5,000.00

4,500.00

4,000.00

nEXEH~E

3 4 5 6 7 8 9 10 11 12

2021 —— ) 022 —Sﬁii/)jffa eececee D023

4,500.00

4,000.00

3,500.00

THi/H

3,000.00

2,500.00

2,000.00

B 7 R B

3 4 5 6 7 8 9 10 11 12

2021  em— D022 e SAEIL{E]  eeeees 2023

= R FERELR

DYQH-W-SC-2023/7/8




AR | ESa

3.1 RERMFER

REBRITLER

100

95

90

85

80

75

70

65
1/7 1/21 2/4 2/18 3/4 3/18 4/1 4/15 4/29 5/13 5/27 6/10 6/24 7/8 7/22 8/5 8/19 9/2 9/16 9/3010/1410/2811/1111/2512/912/23

2019 2020 2021 2022 SEEIME  eeceeee 2023

JE iy TR

18000

17000

16000

11000

10000

9000
W R & @ wP D EPE TR PP DT F R
MO N R O R M NP NP N M M R R R I

2020 2021 2022 SIEIME  eeeeee 2023

DYQH-W-SC-2023/7/8



EHEARI | AR

10000

9500

9000

8500

8000

7500

TH/H

7000
6500
6000
5500

5000

\
Q
$A

RIRHHR

T A TP VS S S S A S S I T RN
PP W ETWwW DWW DD WS W W
IR A M P M M M I S MR NP

4 per. Mov. Avg. (2019)

4 per. Mov. Avg. (2022)

b(

4 per. Mov. Avg. (2020) 4 per. Mov. Avg. (2021)

@/ ner. Mov. Avg. (SFYI(E) eeeeeee 4 per. Mov. Avg. (2023)

SN T T V(]
RV
ST b

4800
4600

4400

3200
3000

2800

NN

KB MHRE

4 per. Mov. Avg. (2019)

4 per. Mov. Avg. (2022)

4 per. Mov. Avg. (2020) 4 per. Mov. Avg. (2021)

e 4 per. Mov. Avg. (5TEFJ{H) oveerees 4 per. Mov. Avg. (2023)

A 0 > > DD DA D DD O DA D DN o S D
S W W IR IW XA DED W R WP W
O M M R M M A M A MU MR P RIS R M A

DYQH-W-SC-2023/7/8




AR | ESa

3.2 &M MBE

£ FRCDUKLIEE

14000

12000

10000

8000

T/ B

6000

4000

2000

£ IRFCCHEE

3500
3000

2500

500

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 o 0(02] e—— 2022 cccccc 2023

DYQH-W-SC-2023/7/8



AR | ESa

3.3 HEREMER

o R A R D&

5,500.00

5,000.00

4,500.00

g 4,000.00
="

3,500.00

3,000.00

2,500.00
01 02 03 04 05 06 07 08 09 10 11 12

2021 2022 SEEH(  eseees 2023

HEEWBEINTE

2100000.0

2000000.0 .° e

1900000.0

£ 1800000.0

1700000.0

1600000.0

1500000.0
1 2 3 4 5 6 7 8 9 10 11 12

—— )] —e—)(022 es— 5ESA}5]  eeseee 2023

DYQH-W-SC-2023/7/8



AR | ESa

EEH] FLR

90

85

80

%

75

70

65

60
1/1 2/1  3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

L R AR BT T

80

75

70

65

60

= 55
50

a5

40

35

30
01/01 02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

2019 2020 em— (02] @ e— 2022 eeecece 2023

. FEFFREOL

DYQH-W-SC-2023/7/8




AR | ESa

4.1 £REMWEFEHN
6 A EIA AT~ 2023 4 REERER E— b2 1 5/ H, 236 Jifi/H.

1Q 2023 2Q 2023 3Q 2023 4Q 2023

101.67

World 0il Demand 99.88 100.82 101.58

Non-OPEC Supply 67.02 67.35 67.81 68.13
OPEC Supply 28.44 28.39 28.37 28.14
Other Liquids 5.49 5.36 54 5.44
World 0il Supply 100.95 101.1 101.58 101.71

Surplus/Deficit 1.07 0.28 0 0.04

Quarterly Supply/Demand (EIA)

105 r8

100
-4

95
5 2
a =)
< 2 X
S )
= 3

90

—- -_—— I _0
85 I Il III
-2

1 2 3Q 4Q 1@ 2 3Q 4Q 1@ 20 3Q 4Q 1Q 20 3Q 4Q 1Q 20 30 4Q
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022 2023 2023 2023 2023

@ Surplus/Deficit  emsm\\orld Oil Supply — e====\Norld Oil Demand

DYQH-W-SC-2023/7/8



AR | ESa

4.2 EEEFEN

X EA e EFFET T

2200000
2100000
2000000
1900000
HE
H_
1800000

1700000

1600000 eessecc®® -.....,,,,,,,....,,,...-.,..- ceee

1500000

A D > D P DD OO DA D DN OO D LD DN S O D
N v Q N Q Y QS S v e v N v N v S N S N ) Y v N v S v
PP Y ¥ I I KKK I I FEE Y FE YIS Y Y ¥

2020 2021 2022 SHEMME eeeeee 2023

% JE h Rl EE R

600000

550000

500000

= .
ol .

450000

400000

350000
01/07 02/07 03/07 04/07 05/07 06/07 07/07 08/07 09/07 10/07 11/07 12/07

2020 2021 2022 o siEP{E eecces 2023

DYQH-W-SC-2023/7/8



AR | ESa

KL EFRCE N A3 T HFTT %

2500.00

2000.00

1500.00

eoe®

1000.00

TH

-1000.00

-1500.00

2020 2021 2022 eeeeeee 2023

KR ETFRE

50.00

45.00

40.00

35.00

K 30.00

25.00

20.00

15.00

10.00

DYQH-W-SC-2023/7/8




E/fG

EHEARI | AR

HR B PR AT

850000

750000

650000

550000

=3
ol

450000

350000

250000

LIT/€0t
L/L[tTz0t
L/1/te0t
L/L[T0t
L/1/120t
L/L/oeot
L/1/020T
L/L/610C
L/1/610C
L/L[810T
L/1/810C
L/L]L10T
L/1/L10C
L/L/910C
L/1/910C
L/L/sT0T
L/1/510C
L/L]yT0T
L/1/¥10C
L/L/€T0T
L/1/€10C
L/L[T10T
L/1/Tr0t
L/L/T10C
L/1/110C
L/L/otot
L/1/010C
L/L/600T
L/1/600T
L/L/800T
L/1/8002
L/L]L00T
L/1/L00T
L/L/900T
L/1/9002
L/L/500T
L/1/500C
L/L]v00T
L/1/%00T
L/L/g00T
L/1/€00C
L/L[T00t
L/1/2002
L/L/100T
L/1/1002
L//0002
L/1/000T

SBVY BB ESF

PE K~

400000

o
(]
o
o
wn
m

300000

250000

200000

=
=

150000

100000

50000

)
o\
e

g g
\e e
=

Q\V\O) N
SV

W
%

g g A\ g N\ 4
o h‘\b( \‘,”\b‘ \‘9\& '\/,\\b‘ é}\v @\v
N > > > > >

@

> )
NS\

& &) ©
W W o
S S S
ST ST S

‘b\v‘\%

Q
%

e g g N\
\> é)\v Q(o\v 6\\“

N
$
S

m RV BV ZEAF (PAD3)

W 7 ik JZEAF-(PAD 2)

DYQH-W-SC-2023/7/8



EHEARI | AR

EfG

70000

65000

60000

55000

50000

45000

THi

40000 s
35000
30000 *
25000

20000

A\ >3 > G2 > G2l s ) O > A &) (W
) % QO N Q' N ) g W 4 2 %3 Vv
(;5 <;> <9> <9> <§§ (g§ (§$ <§k <§A <§§ <§§ <§§ <§§

JE R IR i BEEAF ST 4 (PADD2)

2019

2020 2021 2022

I )
GRS O R
§$ ﬁA iQ §& §&

270000
260000
250000
240000

=

H_
230000
220000

210000

200000

M\ "2 > >
QO 2 QO o
SA 6; 6ﬁ éb <

R O W W
SERMEROER AR GRS ARG
N N N RN RN e e

RIH EAETE

S

2020

2021 2022 SAEIE

%
SR
S

I IS T TR JAN
D@ W QWS
RS NMERAUIPEAM MR PO NI IR

N N2l O >
v Q V-
S

DYQH-W-SC-2023/7/8




AR | ESa

KA RS

190000

180000

170000

160000

150000

TH

140000

130000

120000

110000

100000

ST T VT St S < S S T T R TS o O D
S P F W W WP WD W & D@ W@ W W R QAR AIRY
B A N I R N MR M N P M A U MR MR M IR M I N
2020 2021 2022 SAEFYS)  eeeese 2023

4.3 HE R EF

] R i PR AR AL
1,400.0
1,200.0
1,000.0
800.0
600.0

400.0

L

200.0

0.0

-200.0

2023-05

-400.0

-600.0

-800.0

DYQH-W-SC-2023/7/8



AR | ESa

W R ¥ O R ER

60000

50000

40000

30000

TH

20000

10000

(o]
2014/2/28 2015/2/28 2016/2/29 2017/2/28 2018/2/28 2019/2/28 2020/2/29 2021/2/28

4.4 B4
SRR HFES

270000
220000
170000

=

H_
120000
70000
20000

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
o ) (019 ——— ) 020 emm—— ) 021 ——— ) (022 eeeccece D023

DYQH-W-SC-2023/7/8



EHEARI | AR

Efa

4.5 HAhHX ERF

65000

60000

ARARRIH R PEAF

5000

4500

4000

3500

3000

2021

2022

oooooo

55000
HE
¥+_
50000
45000
40000
1/7 2/7 3/7 a4/7 5/7 6/7 7/7 8/7 9/7 10/7 11/7 12/7
e—— ) (019 e— ) (020 o ) 021 e— ) ()22 eeeeccee 2023
75 b K B A 7 PE A
7500
7000
6500
6000
5500
=3
H_

DYQH-W-SC-2023/7/8




AR | ESa

BT 0 3 K v T R A

60000

55000

50000

B 45000
H_

40000

35000

30000

1/6 2/24 4/13 6/1 7/20 9/7 10/26 12/14
—— ) (020 —— ) (021 — ) (022 O Sﬂzﬂzi&j eeeccece D23
OECDA H FEAF (ETA)
4,700.00

4,500.00 S~——

4,300.00 : —

HE
i 4,100.00 = N
m .l......... T
3,900.00
3,700.00
3,500.00
1 2 3 4 s 6 7 8 9 10 11 12

2021

2022 e SN eeeesse 2023

T HEhE

DYQH-W-SC-2023/7/8




AR | ESLa

5.1 FRHMBBEME

70

60

50

40

USD/bbl

30

20

10

1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2

2019 2020 —002] e—— (022 eeeeccs D023

DTDES KU EFT=T 1k

70

USD/bbl

2019 2020 e—— 2021 —e— 2022 eesecccs 2023

DYQH-W-SC-2023/7/8



AR | ESa

W FE R M ETTT
50
40
30
2
= 20 ,
w2
-
10
0
1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
-10
2019 2020 o 2021 e— 2022 escsses 2023
MinasZRFEMT ZZT=TT 1%
50
=
=)
~
a
w2
=}

10/2 11/2 12/2

-20

2019 2020 e 202] e— 2022 eccccece 2023

DYQH-W-SC-2023/7/8




Efa

BRI | iR
5.2 ERA RN 2

RBOB-WTI

70

—— 0022 essecece (23

2020

2019

HO-WTI

100

90

80

70

s%.
2,°
et
e
o o
n
By /L%

Le/a
LT/TT
LTt
LT/11T
LT/TT
L/TT
87/01
8T/0T
8/0T
8¢/6
81/6
8/6
62/8
61/8
6/8
0€/L
0z/L
0T/L
0€/9
0z/9
0T/9
1€/S
12/8
1T/
1/s
12/Y
1T/
1/v
/e
/e
443
0z/t
0T/t
T¢/T
12/1
11/1
1/T

eseses 2023

2020 2021

2019

W KK

. N
/N~

DYQH-W-SC-2023/7/8



E/fw
WTIRZE

EHEARI | AR

6.1 Az

€/L/s20C
€/v/€20t
€/1/€20T
€/0T /0t
€/1/220T
€/v/tz0t
€/1/220T
€/01/120¢
€/1/120T
€/¥/120¢
€/1/120¢

€/1/020
€/01/610¢
€/1/6T0C

€/01/810¢
€/1/810¢
€/%/810¢
€/1/810¢

€/0T/¥10¢
€/L/¥10T
€/¥/¥10¢
€/1/¥102
€/0T/€10¢
€/L/€10T

-40

Brent HE

—— WTIL-6TH % —— WTI1-12TH %

-50
-60
40

€/1/€20T
et/ 7/€20C
€/1/€20T
€/01/te0t
€/L/720T
€/¥/te0t
£/1/220T
€/01/120C
€/L/120T
€/¥/120¢
€/1/120T
Q1/020¢
£///0T0T

e~
c/

€/1/0202
€/01/610¢
€/1/6T0C

€/¥/610
1/610C
€/01/810¢
€/L/810C
. £/v/810¢
= ¢/1/310¢
€/0T/L10T
1/L10T
o/ L10C
1//T0C

€/L/¥10T
€/v/¥10¢
€/1/¥10C
€/01/€10¢
€/L/€10T
&/v/€10¢C

o
o

€/1/€10¢
3 I S e =
By /003

—— BRENT1-124TH %

DYQH-W-SC-2023/7/8

——BRENT1-64T/} %

-30




0€/9/€T0C
T€/S/€20T
0€/¥/€t0t
Te/€/€e0t
8t¢/t/gt0t
T€/1/€00C
T€/e1/ce0t
0€/11/C20C
1€/0T/tz0t
0€/6/t20T
1€/8/tz0t
T€/L/Te0T
0€/9/tz0T
T€/s/te0t
0¢/¥/te0t
1€/€/Te0t
8t/t/teot
T€/1/Te0t
1€/e1/120C
0€/11/T20C
1€/0T/120C
0€/6/120C
1€/8/1¢0C
T€/L/T20T
0€/9/120C
1€/5/1¢0t
0€/¥/120C
1€/€/120T
8t/t/1e0t
1€/1/120C
1€/¢1/070T
0€/11/020C
1€/01/020C
0€/6/020C

o - o~ ™M < n o ~ 0

psn/149

WTI-Brentft=
SC—Brent

(o]
N
S~
m
S~
o
N
o
N

20

®
B
¥
%%
B|E
& | x
w |
12

DYQH-W-SC-2023/7/8

-20




EfG

R A

EFS

20

1/8/tz0t
1/t/tzot
1/8/120C
1/t/Tz0t
1/8/020¢

1/8/610C
1/t/610C
1/8/810¢
1/z/810C
1/8/L10C
1/t/L10T
1/8/910C
1/2/910C
1/8/510¢
1/t/s10C
1/8/¥10C
1/2/v10C
1/8/€10¢
T/z/€10C
1/8/t10C
1/t/T10t
1/8/110¢
1/t/110C
1/8/010¢

1/2/600¢

1/8/800¢
1/2/800¢
1/8/L00T
1/2/L00T
1/8/900¢
3 S 0 e Q0
psn/1499

-10

6.3 TD3C =%

Re] iz 15 75 2| = B 73 (TD3C)

o
—

A 0O ™~N O N < N N = O

By /203

2020/1/3 2021/1/3 2022/1/3 2023/1/3
DR IEPEERIES

2019/1/3

2018/1/3

T (TD3C)

DYQH-W-SC-2023/7/8



=

[

E/L

E Tk

iaﬁ\

EHEARI | AR

6.4 & OSP

1/€/0€0T
1/v/620T
1/5/820
1/9/L20T
T/L/920
1/8/520
1/6/¥20T
T/01/€20C
L /20
2 = 41 70C
A7
=
N
e
4
H o
il 3
i
H
=
) H
4 =8
N £
(a) N
=
oy
pii|
T/%00
T/&
%9/500C
Y0078
H\w.ignmmuw-
1/6/C00T
1/0T/100%=
$/11/000C
1/t1/686T
¥1/01/6002 L1 /ech
N o 7__ A_.. rn_v ow wn o wn o n o
By /AU ¢ /00

¥ o i o

5

—rhEs

Al

— i E R
DYQH-W-SC-2023/7/8

Vb et 55 S

-15




E/fG

LW RS | AR
6. 5 WWFIFHIEK

Midland WTIFREK

3.5

2.5

psn/1499q

qT/9/€20¢
qT/S/€20T
ST/v/€0T

S1/€/€e0t
sT/e/etot
ST/1/€20t
T/ct/eeot
ST/TT/Te0t
St/0T/Te0t
S1/6/Te0t
S1/8/te0t
ST/L/Te0t
S1/9/te0t
S1/8/Te0t
ST/v/Te0t
S1/€/Te0t
ST/e/teot
ST/1/Te0t
ST/et/1e0t
ST/TT/120C
/01/120C
S1/6/120C
S1/8/120¢
/L]120T

o
o

WCS-WTI

8¢/a1
8T/CT
8/c1
8¢/11
8T/11
8/11 - -
6¢/0T
61/01
6/0T
6¢/6
61/6
6/6

0¢/8 ¥
0¢/8 x

0t/8 ‘,Af
T€/L

T¢/L
T1/L
/L
12/9
11/9
1/9
/s
49"
/s
why
(4947

457

443 J

€T/ g 9 °.
/e ) L
AN 2y ¢
194 ‘nu-—v .
w ) ;
[a%4s - S

[44 ¢

i o~
l l

N o n o LN
— o~
| |

199/asn

-30

-35

2023

2022

2021

2020

2019

DYQH-W-SC-2023/7/8



E/fG

EHEARI | AR

ESPO-Dubai

10

6/5/€20C
6/t/€20T

6/5/220t
6/2/t20t
6/T1/1207
6/8/120C
6/5/120C
6/7/120C
6/11/020¢
6/8/070C

6/2/020t
6/11/610¢
6/8/610C
6/5/610C
6//610C
6/11/810¢
6/8/810C
6/5/810C
6/2/810C
6/11/L10C
6/8/L10C
6/S/L107
6/2/L10C
6/11/910¢
6/8/910C
6/5/910C
6/2/910C
6/11/510¢

wn

psn/1qq

-10

-15

ESPO-Dubai

Urals—-Dated Brent

-45

Urals-Dated Brent

DYQH-W-SC-2023/7/8



&
HE
R
=
&
%
&
1

Basrah Light—Dubai

6/s/€20t
6/t/€20t
6/11/220¢
6/8/t20t
6/S/t20t
6/t/te0t
6/11/1201
6/8/120C
6/5/1201
6/t/120¢
6/11/020¢
6/8/020¢

6/5/0
6/¢/020t
6/11/610C
6/8/610¢
6/5/610¢

6/2/9107
6/T1/510¢

N < o

psn/ 199

e Basrah Light-Dubai

DYQH-W-SC-2023/7/8



