O s 5

EfaG
DI

East Asia Futures

20234E9H1H

WL W

MAVIESS: F0260140
Tl 70002220
HiZ: JEE 20002422

o FHgETELOX

AR K4 #1089526)/22601-2608
BT

13818180941

b T

xuliang@eafutures. com

@

eafutures. com

SRR T
ARIE# T

i8R I HALE Bl IR —RRER 5

M

[ A i LB e R e ), A M A
M EB T, MR S R, R N T
o BMORE, PREGHENSE, RN NEANERSES,
IR, A9 0r FRZBOR LR R BT, R
1% Bl A 5B AT

B m

P

7H R ML R 58067, it 755k 532050,

fE 7 7 48620,

8 H Tt B M At S 587010, A 75 SR 508600,
R 2 NT84 1,

PEAF

SMM¥E o, 7H B AR 522605240, Horh R EAE
1308854, Y6k FEAFE391 725l

A JE B EAT 692095, HorR R i FEAF 12107 sS40,
YA EAFA3325 52, HoAh 13777524

FNEARNE R, A A T PEA7 9312800

tr:

9H 1 H b 20 Bk FRAT B B A0 4% 920550070 /0, 43¢ b JE R 2k
175007G/1, ERWE AT, 85%, HALLA k& A186750 0/, FEZE
H187507%/ Ml


http://www.eafutures.com/

RIS R Efd

East Asia Futures

FAEENTAR:

p-an ST SIS S S B R

AT

___________________

BEa

MEeE

3CH#E3

|

IR fitigk

ERiAEIK
B, ME
5 E#H
THEERFRR:
2023 F FHFHIRFEE R ~RELE
iR R HRZIR 5T = T el SkinE E LT
Mt Marion ASHSEREE /& b a0 =] 45 HEREY /&
Sabi Star % 905 £ E 205 HEEREY /4
Arcadia 7c 240 5 EF5EIE SHMELCE/&E
Cauchar-Olaroz = Stage | 4/ 0ELCE/SE
2023Q2 Sigma Lithium 7 Phase | 27 HLEREY /&
Salar de Olaeoz 1.75 5 ELCE/E Stage Il 2.5 ELCE/E
Kenticha 7c —HA20 0/ FF=LE 205 HEREY /o
Bikita 18 MEERETET /& 2005 MR 30 MHHEREE /4
=90 7c 1055 0%/FFEmE 185 IEEEY /a4
HEW NSET 7 —HRAN 7RE 3 ELCE/4E
2023Q3 Zulu 7o HE T 1.3 5WELCE/&E
Kamativi 23 MLCE/E B 107 HERET /45
202304 3Q 7 —HimA 2P EERERE/
Wodgina SO HSEEN /4 Train Il 25 F a4

DYQH-W-LC-20230901



AR AR Efd

East Asia Futures

Fi:

SIKEHRFZFE (2018-2025E)

2018A 2019A 2020A 2021A 2022E 2023E 2024E 2025E

2EREBER BEELCE

FAEHIERER 6.6 7.8 9.4 19.7 31.7 459 67.0 94.9
yoy 55% 19% 20% 109% 61% 45% 46% 42%
AR RRRER 0.4 0.5 0.6 1.3 2.1 3.0 4.4 6.2
fEREEEIESR 0.6 0.7 2.2 3.6 7.2 12.7 18.0 22.5
EZBEER 4.0 4.5 4.7 5.2 5.7 6.1 6.6 7.2
R ITWER 13.2 13.5 13.9 14.1 14.4 147 15.0 15.3
LESSHEEREE 24.9 27.1 30.8 43.9 61.1 82.4 111.0 146.1
EREEFEE (FEFEWHE, £5EF%) 0.6 0.8 8.8 15.4 16.6 17.4 13.9 15.2
LEEREEKREE 25.5 27.9 39.6 59.3 77.7 99.9 124.9 161.3
yoy 13% 9% 42% 50% 31% 29% 25% 29%
SERBHS BFELCE

ESSSEbsnilacr) 30.9 36.2 36.5 50.2 68.2 98.0 136.3 178.2
SEERHEES 0.0 0.0 1.9 4.2 6.3 9.5 12.3 16.1
LEHEREBHASE 30.9 36.2 384 54.3 74.5 107.5 148.6 194.2
yoy 20% 17% 6% 41% 37% 44% 38% 31%
SERERERMHETS 5.4 8.3 -1.2 -5.0 -3.2 7.7 23.7 329
oE (EE) /AER 21% 30% -3% -8% -4% 8% 19% 20%

2023FEAREIEFER

eS| i =/ FET

1B
=

18 2H 38 48 58 683 78 8HE

BRESMSE [ 47334 38848 46422 39649 42057 53047 58067 58701
ik FERESSRE i 28013 31133 30342 34315 45466 53622 53205 50860
BERBMEE o1 19322 7715 16080 5334 -3410 -575 4862 7841
FEEE0E i 12081 9462 17428 11313 10109 12787 13500 13000
#HO BEEHOS 21 673 1416 951 1013 1435 863 747 1000
BEEEHO 71 11408 8045 16477 10300 8675 11924 12753 12000
_ HENER [ 35926 30803 29945 29349 33382 41123 45314 46701
. BENESAS 71 47334 38848 46422 39649 42057 53047 58067 58701
=naeEs W 42794 43758 42362 42078 51738 51941 56967 55017
Eeh: 333 T 351 299 299 299 258 258 285 275
523 o 9938 11794 10346 12062 17624 18015 17660 17055
622 i 9165 9902 8820 9665 11742 12545 13672 13204
811 e 22340 20505 21732 18866 20856 19742 23926 23107
NCA 1000 1258 1165 1186 1258 1381 1424 1375
ke EEkEES 71 64657 71474 70377 80248 111357 141106 138890 133450
BERERETs FE 3000 3000 3000 3000 3000 3000 3000 3000
HEEs o1 3139 4372 5255 6020 6918 7653 6673 6398
ZrEs o1 4160 4400 4060 5680 7490 8000 10072 7526
BERRSRAS o 25013 28133 27342 31315 42466 50622 50205 47860
FHRIBER e 3000 3000 3000 3000 3000 3000 3000 3000
BEESERE 71 28013 31133 30342 34315 45466 53622 53205 50860
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